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YBaxkaeMble gaMbl U TOCIO/Q,

HoBrle 3aKOHO/JaTeJIbHbIE OrpaHUYeHUs
JleITeJIbHOCTU  WHOCTPAaHHbIX  KpPeAUTHBIX U
HeKpeJUTHbIX OpraHvusauui B Poccun BCTynawT B
cuny ¢ 01 oktabpsa 2015 r. (u3MeHeHUs B 3aKOH
N39-®3 «O priHKe 11leHHbIX 6yMar» ¥ 3akoH N38-03
«0 pekname»).

WHocTpaHHble (QHHAHCOBblE OpraHU3aluy,
npeJicTaBUTENbCTBA U Ppuinasbl B PO He cMoryT:

X

1. mnpepsaraTb CBOM YCJAyrd Ha (PHUHAHCOBBIX
pbIHKaX HeOrpaHWYeHHOMY Kpyry JiMI, Ha
TEPPUTOPHUHU P®; WU

2. pacnpocTpaHsATb MHGoOpMaLUI 0 cebe U (HUJIH)
06 UX [AeATEeJbHOCTH CpeJu HeorpaHHUYEeHHOro

Kpyra JIUILL Ha TEPPUTOPHUHU P®.
PekoMeHayem MHOCTPaHHbIM $UHAHCOBBIM
opraHusauusiM, JedcTBywouidM B PO  depes

duvanel U TNpeACTaBUTENbCTBA, MEPECMOTPETH
CBOI0 (QaKTUYECKYyl0 [JleiTeJIbHOCTb B PP wu
[TosokeHUs1 0 AeATeJbHOCTU NPECTaBUTENbCTB B
P® (B csiyyae HapylieHUsI HOBbIX OTPaHUYEHHUH ).

C 01 oxkta6ps 2015 r. 3ampemjaetrcd pekJjama

0aHKOBCKMX, CTPaXOBbIX W HHBIX QHUHAHCOBBIX
ycayr WId OCyILeCTBJIEHUE duHaHCOBOM
JleTeJIbHOCTU  MHOCTPAaHHbIMM  (QUHAHCOBBIMHU

opraHusauussMMd B Poccuu (3a HCKJIHOYEHHEM
JINIIEH3UPOBaHHbIX B P® poccuiickux Ao4yepHUX
noJpaszieJ;leHud MHOCTPAHHBIX CTPYKTYDP).
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HMHocTpaHHbix PrHaHCOBBIX Opranusanuu B Poccuu

New Restrictions of Foreign Financial

Institutions Activities in Russia

Dear Sir or Madame,

New legislative restrictions of foreign credit and
non-credit institutions activities in Russia come
into force as of October 01, 2015 (amendments
to the Law N39-FZ “On the securities market”
and the Law N38-FZ “On advertising”).

Foreign financial institutions and their
representative and branch offices in the Russian
Federation will not be able:

1. to offer their services at financial markets to
unlimited range of persons in the territory of the
Russian Federation; or
2. spread information about themselves and (or)
on its activities to unlimited range of persons in
the Russian Federation.

We advise foreign financial institutions
operating in Russia through their representative
and branch offices, to review their actual
activities in the Russian Federation and
Regulations on their representative offices
activities in the Russian Federation (in case of
violation of new restrictions).

Advertising of banking, insurance and other
financial services or operation of financial
activities by foreign financial institutions in
Russia (except for licensed Russian subsidiaries
of foreign institutions) will be prohibited since
October 01, 2015.




Peksnama ompegensierca 3akoHoM N38-®3 kak (i)
nHpopMarlus, pacnpocTpaHeHHast JIIO6BbIM
croco6oM, B Jito60i ¢dopMe M C UCIOJIb30BAaHUEM
Job6bix  cpeactB (B T.4. HuTepHet), (ii)
aJipecoBaHHasl HeonpeaeJeHHOMY Kpyry JiuIl v (iii)
HamnpaBJ/ieHHasi Ha I[pUBJIeYeHHWEe BHUMaHUS K
00bEeKTY peKJiaMHUpOBaHUs, GOPMUPOBAHUE WU

nojJiepkaHve MHTepeca K HeMy U ero
NpOJIBM>KEHHME Ha PbIHKE.
HWHocTpaHHbIE duHaHCOBbIE OpraHMU3aluy,

NpOJBUTAOILNE UK PeKJIaMUpYIOLe CBOU yCIyTH
B P®, B T.u. uyepe3 mnpejCcTaBUTENbCTBA WJIH
PYCCKOSI3bIYHbIE CAaWThl JOJDKHBI OLEHUTb PUCKU
OTBETCTBEHHOCTHU 3a HapyuieHue HOBBIX
OrpaHUYeHUH Mo pekiaMe GUHAHCOBBIX YCJIYT.

Jltoboe  HapylleHuMe  3aKoHojaTesbcTBa PO
MHOCTPaHHBIMU (PUHAHCOBBIMH OpPraHU3aLUsIMU B
P® MoxxeT HEraTUBHO CKa3aThCsl Ha J1eSITEeJbHOCTH
akkpeguToBaHHOro B P® mnpejacraBUTe/bCTBA
WHOCTPaHHOM OpraHu3aluH, BILJIOTh 710
IPUHYAUTEIBHOTO €ro MpeKpalieHUsl.

PekoMeH/lyeM NpOaHAJU3UPOBATh AeATEJTbHOCTD
TaKUX NPeJICTAaBUTENbCTB U [l0JI0KEHUST 0 HUX Ha
npeaMeT COOTBETCTBUA W3MeHEHHOMY
3aKoHO/IaTeqbCTBY P® M CcBOEBpeMEHHO BHECTH
HeoOX0oAMMble U3MEHEHUS.

Hama ¢upma, o06Js1ajlad MHOTOJIETHUM OIBITOM
pa6oTbl B cdepe OGAHKOBCKOTO U (PHUHAHCOBOTO
npaBa, B TOM YKCJe B OTHOUIEHWH WHOCTPAHHBIX
OpraHu3alyii, rOTOBa OINEpPaTUBHO OKa3aTb BCe
Heo6X0UMble YCAYTH.
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JononHumersnbHylo UHpopMayuko Bbl MoXKeme Nosly4umb
obpamuslucb K cmapwum napmHepam Haweli Gpupmbl
C. Anumup3soesy u M. Tpodumosy no HUMHEYKa3aHHbIM

peKsusumam
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Advertisement is defined by the Law N38-FZ as
(i) information spreaded by any means, in any
form and by using any instruments (including
the Internet), (ii) addressed to indefinite range of
persons and (iii) aimed at drawing attention to
the object of advertising, development or

support of interest to it and its market
promotion.
Foreign financial institutions promoting or

advertising their services in the Russian
Federation, including through its representative
offices or Russian-language websites should
evaluate liability risks for violation of the new
restrictions on financial services advertising.

Any violation of the Russian Federation
legislation by foreign financial institutions in
Russia may adversely affect the activity of
representative offices of foreign organizations
accredited in the RF up to its involuntary
winding-up.

We recommend to analyze activities of such
representative offices and Regulations on their
activities for compliance with the amended
legislation of the Russian Federation and to make
necessary changes in duly manner.

Our firm practices in banking and financial law
with respect to foreign organizations among
others for many years and is ready to promptly
provide all the necessary services.

For additional information please contact the senior
partners of our firm, S. Alimirzoev and M. Trofimov using
the contact details mentioned below

www.atlawyers.com
info@atlawyers.com
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